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ing of Southern Pacific stockholders was held at Beechmont and the Union Pacific Company was able to vote its shares and retain its control. This, how-sver, would have been the result, even if the Keene pool had obtained the injunction that it sought, because Mr. Harriman, in order to guard against the possibility of an adverse decision in the court, had previously sold 300,000 shares of Southern Pacific stock to his friend and supporter, William Rockefeller, of the Standard Oil Company. These shares would not have been affected by the injunction, and Rockefeller would have voted them against the pool and in support of Mr. Harriman's policy. On the 1st of May, 1903, when the danger had passed, this stock was resold to the Union Pacific Company. Thus Mr. Harriman, through the support of his powerful group of friends, would have been able, in any event, to frustrate the plans of the strongest combination of speculators that had ever been arrayed against him.
The pool, after failing to paralyze the Union Pacific by means of an injunction, was forced to liquidate its holdings on a declining market and eventually sold its stock at a loss, it was said, of about $3,000,000. Talbot J. Taylor & Co., who had cooperated with Keene in the formation of the pool, were so weakened by its collapse that they soon